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MISCELLANEOUS
HISTORICAL DOCUMENTS
AND NEWS CLIPS

Early documents, news clips, and other historical materials collected
from findings in the Bank of America Historical Collection.
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HISTORICAL DOCUMENTS AND NEWS CLIPS

ARCHIVAL DOCUMENTS

Collected by Warren E. Johnston and by
David Mendoza of the Bank of America Historical Collection

hese documents and images reprint materials held in the official archives of Bank of America.

David Mendoza of the Bank of America Historical Collection provided digital copies and many of

these memorandums and advertisements are highlighted in papers in the Proceedings section of
this volume. Additional Bank of Italy / Bank of America advertisements are included in the Roundtable
presentation by Duncan Knowles, also in the Proceedings.

Bank of Italy Memorandum Commending Giannini’s Gift, 1928.

g On motion made by Jas, A, Bacigalupi, seconded by
C. Hale, the following resolution was adopted, to wit:

RESOLUTION COMMENDING MR. A. P. GIANNINI FOR HIS

GIFT OF $1,500,000,00 TO UNIVERSITY OF CALIFORNIA.

WHEREAS, since the lest meeting of this Board of Directors,
illustrious Founder and peerless Leader of the BANK OF ITALY NATIONAL
[ AND SAVINGS ASSOCIATION, MR, A, P. GIANNINI, inspired by that self-
‘magnenimity end unselfishness which has charecterized his every action
he menagement and the guidence of this institution from its very in-
don, has waived his share of the net profits of BANCITALY CORFORATION
July 1, 1927, to Januery 20, 1928; and

WHEREAS, because of said waiver and a desire on the part of
ITALY CORFORATION to use the amount so waived in & manner whieh said
d believed would be most agreesble to ¥MR. A. P, GIANNINI, and which
d also prove to be of materisl benefit to the Corpora‘cicn itself, it
resolved to establish a Foundetion of Agricultural Economics at the
sity of Californie, and to donate the sum of One }illion Five Hundred
send Dollers (§1,500,000.00) to The Regents of the University of
fornis for the acecomplishment of said purpose; and

_ WHEREAS, we are convinced that said wise and generous sct has
0 been and will continue to be of incalculable benefit to the BANK OF
NATIONAL TRUST AND SAVINGS ASSOCIATION end to all of its shareholders:

NOW, THEREFORE, BE IT RESOLVED, by this Board of Directors of

ik OF ITALY NATIONAL TRUST AND SAVINGS ASSOCIATION, that we do hereby

@ to MR. A. P. GIANNINI our hearty comenda‘cion for this added evidence

s great unselfishness and magnanimity, and also to the Board of Directors
CITALY CORPORATION for the wisdom end timeliness of its munificent
ibution to the general welfere of the people of California and of the

ry at large in thus esteblishing, in honor of our common Founder, THE

IFI FOUNDATION OF AGRICULTURAL ECONONICS at the University of Californis;

BE IT FURTHER RESOLVED, that we do hereby congratulate and thank
FP. GIANNINI and the Board of Directors of BANCITALY CORFORATION for
splendid action, the beneficent effects of which will inevitebly be re-
ed in the contmued growth and ever incressing proaperity of our common
ests; and

3 BE IT FURTHER RESOLVED, thet a copy of this resolution be forward-
fto MR. A. P. GIANNINT and to the Seeretery of BANCITALY CORFORATION.
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University of California Board of Regents’ Minutes, 10 October 1933.

GIANNINI FOUNDATION FUND

This fund of $1,000,000.00 was presented to the
Regents by the Bancitaly Corporation as a tribute to Mr. A. P.
Giannini, organizer and for many years president of Banci-
taly Corporation, and was accepted on February 14, 1928.
The conditions under which the fund is held are set forth in
a letter dated February 10, 1928, the pertinent portions of

which are as follows:

“TO THE REGENTS OF THE UNIVERSITY OF CALIFORNIA:

Bancitaly Corporation, headquarters in the City
and County of San Francisco, State of California, by
virtue of actiocn taken by the Board of Directors of
Bancitaly Corporation, on Friday, January 20, 1928,
herewith offers to your honorable body, in tribute to
A. P. Giannini, of San Francisco, and to be named after
him, a gift of One Million Five Hundred Thousand
($1,500,000) Dollars, the proceeds of said gift to be
used for the purposes described and on the general
terms specified in the following paragraphs.

®"(1l) There shall be established in the Univer-
sity of California

THE GIANNINI FOUNDATION OF AGRICULTURAL ECONOMICS

The activities of the FOUNDATION shall be embraced by
the great field of Agricultural Economics, and relate

to such subjects as: (a) the economic consequences of
increased production which result from improved seed
grains, improved nursery stock, improved live stock,
improved machinery, and improved methods of farming;

(b) the economic consequences of overproduction aris-
ing from unusually favorable seasons or unusually un-
favorable seasons as to weather and other conditions

in the producing nations; (¢) the relations between con-
ditions existing in the farming industry and the general
economic conditions prevailing in the nation, and inter-
nationally; (d) the acquiring of such knowledge concern-
ing soil gualities and climatic and other conditions in
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University of California Board of Regents” Minutes, 10 October 1933, continued.

any or all parts of the State of California, and of

such knowledge concerning existing or prospective sup-
ply and demand conditions for the various agricultural
products of this State, as will enable the appropriate
representatives of the FOUNDATION to advise the farmers
of California as to wise plantings, sowings, breedings,
etc., in relation to areas and kinds; (g) the methods

and problems of disposing of farm products on terms or
conditions giving maximum degree of satisfaction to the
producers; (f) any economic questions which concern the
individual farmer and the members of his family, and
affect their living conditicns; and so on. However, it
should be understood that the activities of the FOUNDA-
TION are to be regarded as chiefly: (a) those of research,
with purpose to find the facts and conditions which will
promise or threaten to affect the economic status of Cal-
ifornia agriculturalists; and (b) those of formulating
ways and means of enabling the agriculturalists of Cal-
ifornia to profit from the existence of favorable facts
and conditions, and to protect themselves as well as pos-
sible from adverse facts and conditions. Teaching ac-
tivities will undoubtedly be called for, certainly to
prepare promising students to assist in carrying on the
work of this FOUNDATION, and also for service in wider
spheres; but it is understood that said teaching service
will be conducted largely and if practicable wholly upon
the basis of funds made available to the College of Agri-
culture from other sources.

“(2) THE GIANNINI FOUNDATION and its principal ac-
tivities shall be housed on the campus in Berkeley, in a
building to be named and known as GIANNINI HALL; * * * *

“(3) Substantially one-third of the total gift of
51,500,000, made by Bancitaly Corporation in tribute to
A. P. Giannini, is to be used by the Regents for the
construction of GIANNINI HALL, and the furnishing of
that part of GIANNINI HALL which will be utilized for
the activities of THE GIANNINI FOUNDATION; but the sum
set aside for the erection and equipment of this build-
ing, as described in this paragraph (3) and in the pre-
ceding paragraph (2), shall not exceed $500,000. Any un-
expended balance of this building fund shall be added to
the corpus of the endowment fund described in the follow-ing
paragraph numbered (4). * * * & % % %

“(4) The remainder of the total gift of $1,500,000
that is, the sum of $1,000,000, will be paid to The Regents,
University of California as described below in this para-
graph (4), sald sum to constitute the original endowment

I fund of THE GIANNINI FOUNDATION. The annual income from
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University of California Board of Regents” Minutes, 10 October 1933, continued.

this FOUNDATION shall be expended, under the direction
of the Regents of the University, in the field of Agri-
cultural Economics, as described in paragraph (1) above.

*(5) In selecting the members of the staff who
will serve upon THE GIANNINI FOUNDATION, the Regents
are requested to seek and appoint the most competent
persons whose services are available, without restric-
tion as to citizenship or race.

“(6) Inasmuch as the activities of THE GIANNINI
FOUNDATION will not in the beginning require the use of
the whole of GIANNINI HALL, certain activities of the
College of Agriculture, and, it is possible, certain ac-
tivities conducted by the U. S. Department of Agriculture
in behalf of forestry service in the Pacific Coast area,
and possibly other similar activities, will be housed in
this HALL until such time or times as the expanding ac-
tivities of the FOUNDATION will require the space.

“(7) It is expected that such University funds,
or such funds received by the Regents from the U. S.
Government or other sources, as are available for appli-
cation to the subject of Agricultural Economics, will be
administered as if they were a part of the income from
this FOUNDATION, or at least in as intimate association
with the activities of THE GIANNINI FOUNDATION as exist-
ing conditions or restrictions will permit.

Respectfully submitted.

(Signed) James A. Bacigalupi
Vice-President, Bancitaly
Corporation.

(Signed) Edw. C. Aldwell
Asst. Secretary, Bancitaly
Corporation.

The fund was allocated to Berkeley by the Regents on
October 10, 1933.

Regents’ Minutes
February 14, 1928
October 10, 1933.
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Giannini, A.P. = Salary From: Ledger of Bancitaly Corp. of America.

Bancitaly voted fund of $§1,500,000 to University of California for
Giannini Foundation.

Below are payments Bancitaly made to University with dates:

2/10/28 UsCe 25,000
9/1.8m UaCs 35@0@
U.C. 300,000

1/29/29 U.C. 325,000
10 U.C. 300,000
6/30/31 U.C. 200,000

None of the funds passed through A.F.'s hands, although they represented
commissions due him.

STAFF OF A. P. GIANNINI FOUNDATION
FOR AGRICULTURAL ECONOMICS

NOVEMBER 18, 1932

C. B. Hutchison Dean of the College of Agriculture and Director of the
Agricultural Experiment Station

He R. Tolley Director of the Giannini Foundation of Agricultural Economics

W. Mulford Forestry Economist on the Gilannini Foundation

Frank Adams Irrigation Economist on the Giammini Foundation

B. H. Crocheron Agricultural Economist on the Giannini Foundation

R. L. Adans Agricultural Economist on the Giannini Foundation

M. R. Benedict Agricultural Economist on the Giannini Foundation

E., W. Braun Associate on the Giannini Foundation

B. B. Burlingame Assistent on the Giannini Foundation

L. A. Crawford Associate on the Giannini Foundation

H. E. Erdman Agricultural Econonmist on the Giannini Foundation

L. W. Fluharty Associate on the Giannini Foundation

W. C. Ockey Associate on the Giannini Foundation

G. M. Peterson Associate Agricultural Economist on the Giannini Foundation

S. W. Shear Associate Agricultural Economist on the Giannini Foundation

A. Shultis Associate on the Giannini Foundation

E. A. Stokdyk Associate Agricultural Economist on the Giannini Foundation

H, J. Stover Assistant Agricultural Economist on the Giannini Foundation

J. M. Tinley Associate Agricultural Economist on the Giannini Foundation

E. C. Voorhies Agricultural Economist on the Giannini Foundation

David Weeks Associate Agricultural Economist on the Giannini Foundation

H. R. Fellman Associate on the Giannini Foundation

F, R, Wilcox Associate on the Giannini Foundation

Research Assistants 1932/33

H. J. Emery

Je« Ko Galbraith

N. W. Hazan

0. li. Reed

D. R. Rush

Je. N. Tate

J. L. Wann

Miss A. V. Williams
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- AN
[ GIFT

\B1.500000,

FRIDAY, JANUARY 27, 1928.

NOTED BANKER GIVES
MILLION TO SCHOOL

Giannini Haunted by Fear
Of Being Millionaire.

SAN FRANCISCO, Jan. 26.—His
fear of hecoming a millionaire, to-
gether with his advocacy of a wider
distribution of wealth, led A. P.
Giannini, president
of the Bancitaly
corporation and
founder of the Bank
of Ttaly, to give
51,500,000, his en-
tire 1927 income as
president of the
Bancitaly co r pora-
tion, to the Univer-
sity: of California.
Giannini had re-
fused to accept that
amount from the
| : directors as his
share of the year's profits of the in-
| vestment irust, and suggested that
it be placed at the disposal of the
California school. :

He has maintained for many years
that he does not want to become a
millionaire,

The Bank of Tialy, owned by the
Bancitaly - corporation, has 287
branch banks, and is the fourth larg-
est bank in the ITnited States.

Giannini

- B Rede Publication unknown, 1928.

The Participant, a Bank of Italy newsletter, March 1928.

The PARTICIPANT

University of California Receives Agricul-
tural Foundation of $1,500,000

Establishment of the Giannini Foundation of Agricul-
tural Economics at the University of California has been
formally announced, by the Board of Regents of the
University, following the generous action of A. P. Gian:
nini, in refusing to accept an offer of five per cent of the
profits earned by Bancitaly Corporation, as his compensa-
tion for the past year, and with which sum the Board of
Directors of the corporation agreed to establish the foun-
dation.

The press of the nation has been tremendously inter-
ested in this gift, and in editorial reference to the subject
has given the matter extended consideration.

In announcing the gift and the creation of the founda-
tion, James A. Bacigalupi, speaking for the Board of
Directors of Bancitaly Corporation, said that the action
was in recognition of the support accorded the Bank of
Italy and Bancitaly Corporation by the people of the state
of California. “The organizations founded by Mr. Gian-
nini have been exceedingly grateful for the public response
they have enjoyed,” said Mr. Bacigalupi, “and have had
in contemplation for some time the establishment of an
appropriate foundation which would in a measure evidence
this gratitude. Agriculture is, of course, of primary im-
portance to us, and the unfortunate circumstance in which
many of our farmers and fruit growers find themselves—
through no fault of their own—has suggested the desira-
bility of attempting a scientific study of the problem, with
the hope of finding a suitable solution.”

By virtue of the foundation which has been created, it
will be possible to approach the economic situation of the
fruit growers, cattle and dairy men and ranchers with a
view to determining the course that should be pursued in
the marketing and distribution of the various products.

Publication unknown, 1928.
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GIEN STATE
BY GIANNIN

Banker’s Foundation at U, C
to Be Used for Agriculture

Two cherished ambitions of A. P.
Giannini, head of the world’s Jargest
investment trust and Amerlca's
fourth largest bank, moved a step
closer to completion yesterday.

He gave away $1,500,000, approxi-
mately his entire Income for 1927
as: nres[dent of the Ba.ncitaly Cor-
| poration, and thus made good onece

more his deter mms.tlon never to be-
come 2 nulhona_lre §

lished the Giannini Foundation of
Agricultural Economics at the Uni-
versri_;y of California, which he
hopes, will solve for the benefit of
all California, and for the farmers
‘of the State in particular, those
intpicate problems in production and

ago when ‘he was a farm boy in
Santa Clara county.

- Giannini left last. night. for New
| York, wii:‘h only one dircumstanoe
marring his pleasure. Ie pla.rmed
to be on the train when the an-:
nouncement of his huge gift to the
University of California was an-
nounced, and thus escape the ques-
tions, congratulations, and. plaudits
which Giannini, as a sincerely mod-
est man, cordially detests.

As one of America’s most power-
{ful financiers, Giannini talks' will-
ingly about business, but he doesn’t
like to talk about himself. |
" “Don’t ask me about it” he
pleaded, when a reporer met him
10 minutes before his departure at

GOES TO NEW YORK. ' ,

‘away a million dollars or more has

Study and Aid to Farmers

HISTORICAL DOCUMENTS AND NEWS CLIPS

the Ferry building. “The whole
story is in the announcement given

| out from the office. It is nothing.

We -have been successiul, largely

through the support of the people

of California, and we are trying to
show our appreciation. FProsperous?
ag'ricult_ure ‘means @& Imore prqs-é
perous California.” -
WANTS NO MORE. 3
“But how.does it happen that you
begin giving millions away at the
time most men are busy ac-
cumulating them?” Gilannini was

asked.
“The average man Wwho gives

a few more millmn tucked a.v;ay
some place,” he replied.

(Giiannini’'s personal fortiune, ac-
cording to his friends, is not more
than a quarter of a million dollars,
and one of the banker's most diffi--

 (Continued on Page 2, _Ca_?,.umn a.)

And with the $1,5oqom he estab-

marketing which puzzled him yaats-_

STRIVES 10 KEEP

FORTUNE SMALL

California Banker Gives $1,-

500,000 to University Lest
He Become Millionaire.

San Francisco, Jan. 24 (P)—By re-
fusing to accept $1,500,000 offered
to him by the Bancitaly Corporation
and making a gift of it to the Uni-
versity of California, A. P. Gianninj,
founder of the Bank of Italy, has put
theory into practice. He believes in
a wider distribution of wealth.

Announcement of the $1,500,000 en-
dowment to the university was made
vesterday by James A. Bacigalupi,
president of the Bank of Italy, who
revealed that Giannini, chairman
of the Board of Direc’r.ors of the
Bancitaly Corporation, had refused to
accept the amount from the directors
as his share of the 1927 profits of the

San Francisco Examiner,

24 January 1928.

Publication unknown,
27 January 1928.
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Los Angeles Examiner, 27 January 1928.

1928 0% 3%
Giannini Foundation of

Agricultural Economics FROM: BANK OF AMERICA LIBRARY #
A.Ptsms AGRICULTURAL FOLDER

Clipping from: L, A, Examiner
Jan, 27] 1928

'I'M REPAYING U. S.,' GIANNINI SAYS OF GIFT
"A11 I Have + Gwe This Country," His Version on £1,500,000
Fund.

New Iork, Jan. 26=-In reply to a message from the editor of the
New Iork American, congratulating him on his generous gift of $1,500,000
to the University of California for agricultural research work, the follow=
ing message has been received from A, P. Giannini, founder of the Bank of
Italy of California and Head of the Bancitaly Corporation:

#I thank you for your message of congratulation and praise., Your
congratulations are highly appreciated, though the praise is not deserved.

"y father came from Italy. I, my family and those associated
with me owe to this country and its institutions what we have,

"The State of California has given opportunity to millions, in-
cluding many who, like myself, are of ltalian ancestry.

nl consider it a privilege to devote to the progress of agriculture's
foundation of real wealth a part of what this generous nation has given to me.

"The pleasant part of life is work. What a man needs for himself
is enough to protect those dependent upon him and enable him to continue working.

*I hope that + shall always be content to accumulate results, and

not become too much interested in mere accumulation of money.

(Signed) "A, P. GIANNINI."

e b
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San Jose News, 24 January 1928.

Mr. Giannini's Gift

UNSE.LFISH action on the part of A. P. Giannini, founder
of the Bank of Italy, in placing his personal fortune in the
hands of the University ‘of California for the benefit of Cali-
fornia agriculture deserves the highest praise and commenda-
tion. It has always been the assertion of Mr. Giannini that
he did not want wealth for himself and his gift to the State
bears this out.

That he knows how to spend money as well as how to make
It is proven by his choice of where to give his wealth. No way
of using $1,500,000 to better aavantage for the welfare of the
whole State could be imagined than this project of aiding Cali-
fornia agriculture through investigation and experimentation in
marketing, growing and other farm problems.

California is, after all, a farming State. Most of its wealth
lies in its farm lands and a million and a half dollars, intelli-
gently spent in solving some of our perplexing agricultural prob-
lems will bring in many times that amount in increased returns.

Incidentally Mr. Giannini’s project shows that he is true
to his birthplace—San Jose and the Santa Clara Valley. He
is a simple and humble man and some of his tenderest memories
are connected with the little, scarred desks at the Alviso school-
house, where he was a pupil, many years ago. Mr. Giannini’s
action brings yet more credit to the place of his birth.

Oakland Times, 23 January 1928.

[ ON A FIRM FOUNDATION
0 . -

The Daily Californian (UC Berkeley
campus newspaper), 26 January 1928.

Dollars and Sense!

1 /I KEA—H_NFW
: ). a
‘ Q {%?’ooﬂ‘ouf-lrufé
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the news that Amadeo P. Giannini has presented a mil-

ARCHIVAL MATERIALS -

Publication unknown, 1928.

An Italian in America

Americans of Italian blood will not be surprised by

lion and a half dollars to the University of California.

They know him, you see
| —and.will recognize his ac-
tion in giving away the
1927 profits voted to him
by the directors of the
{banking business he

founded as characteristic of
| the man they admire,

The money will be used
to set up and finance the
Giannini Foundation of
1 Agricultural Economies.
That also is characteristic
of this builder of the big-
gest banking organization
1 in the United States—the
&5 Bank of Italy of California.
He wants to help the farm-
{ ers of his native State. For
he was a farmer’s son, and
the friends he made in his

A. P. Giannini.
youth among farmers helped him on the way toward a
monumental success. E -

Yes, men and women of Italian descent know' Gian-
nini, because he is an inspiring example of what his race

accomplished—and is accomplishing—in America.
i But hig. story is one for everybody to pc_mder with
benefit. It is a tribute to a strong personality, yet no
less a tribute to the sturdy race that furnishes such an
important contribution to American progress.

Giannini’s father, an Italian immigrant, died on the
family's tiny California farm when the lad was seven.
The boy went to work at 12 for a produce commission
merchant, starting his labors at 2 in the morning, going
to school, and returning afterward to his tasks.

At 19 the young man was a partner in the firm., At
81 he “retired,” with enough money to live on comfort-

or life. o
e éut mere money didn’t interest Giannini. He
wanted to do things. Eventually he founded the Bank of
Italy, intending to serve primarily the Italian community
f San Francisco. r .

& However, Giannini was too able and energetic for his
bank to remain small. As his reputation grew, depositors
came in increasing numbers. He introduced branch bank-
ing, new in this country. Today the Bank of Italy is the
most extensive banking institution in the land, :

Giannini is an apostle of work. He is still working,
at 57, many hours a day, though he has relinquished
active management of his immense properties to the able
lieutenants of his selection. e ;

But he doesn’t work for money. “There is no fun
in that,” he says. So he gives a fortune to the University

1 1a. 2

= Ca.g:oinmeﬁcan to be proud of—and one who richly

| exemplifies the virtues of a stock that is built into the
| sound prosperity of this country.

GIANNINI FOUNDATION OF AGRICULTURAL ECONOMICS

Publication unknown, 1928.

A GIFT OF AN ITALIAN-AMERICAN
HAS THRILLED THE NATION

Americans of Italian blood will not be surprised
by the news that Amadeo P. Giannini has presented a
million and a half dollars to the University of Califor-
1114.

They know him, you see—and will recognize his
action in giving away the 1927 profits voted to him by
the directors of the banking business he founded as
characteristie of the man they admire.

The money will be used to set up and finance the
Giannini Foundation of Agrieoltural Economies, That
also is characteristic of this builder of the bipgest
banking organization in the United States—— the Bank
of Italy of California. He wants to help the farmers of
his native State. For he was a farmer’s son, and the
friends he made in his youth among farmers helped
him on the way toward a monumental suceess.

Yes, men and women of Italian descent know

. Giannini, because he is an inspiring example of what

his race has accomplished - “ and is accomplishing -”
in Ameriea.

But his'story is one for everybody to ponder with
Lenefit. 1t is a.tribute to a strong personality, yet no
less a tribute to the stuwrdy race that furnishes such an
important contribution to American progress.

Giannini’s father, an ltalian immigrant, died on
the family’s tiny California farm when the lad was
seven. The boy went to work at 12 for a produce com-
mission merchant, starting his labors at 2 in the mor-
ning, going to school, and returning afterward to his
tasks. :

At 19 the youg man was a partner in the firm. At
3l-he “ retired ", with enough money to live on com-
fortably for life.

But mere money didn’t interest - Giannini. He
wanted to do things. Eventually he founded the Bank
of Italy, intending to serve primarily the Italian com-
munity of San Franecisco. i

However Giannini was too able ‘and energetic
for his bank to remain small. As his reputation grew,

.depositors came in increasing numbers. He introdu-

ced branch banking, new in this country. Today the |
Bank of Italy is the most extensive banking institution |
in the land.

Giannini is an apostle of work. He is still wor-
king, at 57, many hours a day, though he has relinqui-
shed active management of his immense properties to
the able lieutenants of his selection.

But he doesn’t work for money. * There is no fun
in that, ” he says. So he gives a fortune to the Univer-
sity of California.

An American to be proud of—and one who richly
exémplifies the virtues of a stock that is built into the
sound prosperity of this country.




HISTORICAL DOCUMENTS AND NEWS CLIPS

San Francisco Chronicle, 15 February 1930, with the original
photo of A.P. Giannini, Helen Meyer, and Mrs. Giannini.
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California’s Contribution To Farm Relief

GIANNINI HALL, UNIVERSITY OF CALIFORNIA

HE task of increasing, through

scientific formulae, the size of
the California farmer’s bank ac
count and reducing the number of
mortgages, deeds of trust and prom-
issory notes in his safe deposit box,
has been undertaken by the State
of California through the construec:
tion on its university ecampus at
Berkeley of an experimental sta-
tion in the tremendously vital field
of agricultural economies. This
new station, an imposing unit in
the already dominant agricultural
group at the University, will cost
$500,000 and will be known as Gian-
nini Hall. It will have an additional
$1,000,000 as a working fund. Both
amounts were donated by A. P
Giannini, prominent San Francisco
zud ivew York banker. All of the
work of the station will be directed
by the newly organized Giannini
Foundation of Agricultural Econom-
ies, formed for the purpose of ad-
ministering the fund.

Real Relief in Sight

Already an interesting program
has been mapped out, which will
concern itself chiefly with the prop-
er selection of land by the farmer
and orchardist, and the most rea-
sonable, profitable and expeditious
handling of the crops produced. In
addition, such items as the broken
down or the ill-favored farm or
orchard will be studied and the de-
pressing question of farm debt will
be given particular consideration.
In short, the station will attempt to
put California agriculture and hor-
ticulture as a whole on a business
basis.

Giannini Hall will be noted for
its beauty as well as its great util-
ity. It will be both a monumental
strueture in the modern architee-
tural sense, and a structure that

will conform closely to its natural
environment of grassy undulations,
mosaics of wild and formal blos-|
soms and massive, moss festooned
oaks. Its architecture and atmos-
phere will suggest its duties in
every respect, from the carved figu-
rations of farm activities and ener-
gies that will adorn its exterior and
its entrances, to the quiet calm of
its secluded studies and library
rooms.

In general dimensions the build-
ing will be 280 feet over all, 64 feet
through the center and 58 feet high
Each of the wings will be 63 feet|
wide. There will be a ground, main, |
second and third floor.

The building will make up the
completement of the imposing agri-
cultural square from which Agrieul-|
ture Hall, the main building, looks|
out toward the West. It will re-
semble Hilgard Hall, another unit,
but only in so far as it is necessary
toe make the units of the square
conform generally. In every other
sense it will be an individual and
distinctive structure. Two note-
worthy features will be conven-
tionalized graven figures symbolic
of the energies of agricultural eco-
nomiecs, placed along the eastern
facades, and a two story recessed
portico, set off by decorative piers,
on the west front.

The structure will house many
diverse activities, all of them re-
lating to the present pressing farm
burdens. On the first or main floor
will be the offices of the Founda-
tion Director and the Dean of the
College of Agriculture. This floor
will also contain class rooms and
experimental rooms of the State
Division of Forestry. The second
floor will be given over to the gen-

eral offices of the Foundation, a

department of forestry administra-
tion and a department of farm man-
agement. The third floor will con-

| tain offices of the National Park

Service, the California Farm Bu-
reau Federation, a department of
irrigation investigation, a forestry
experimental station and a unit of
the Department of Entomology. The
ground floor will contain archives
and storage space.
All Agriculture Helped

Through a decided change in the

formal arrangement of corridors the

| building will achieve a new maxi-

mum of roominess and light. This
change allows for a tier of sm-~ll
rooms, ideally suited for offices
and on the opposite side, a tier of
larger rooms for class and experi-
mentation purposes.

The campus of the University of
California is one of the most beau-
tiful and distinetive in the world
and Giannini Hall will face its
greatest beauties. The landscape,
broken by the great ocaks that
abound here, is perennially green.
As a matter of pure convenience
and utility the Hall is ideally situ-
ated, facing the main arteries of
the student movemernt and being
direetly in the center of university
life.

Giannini Hall is to be completed
within a year and a half, or in time
for the opening of the Fall semes:
ter of 1930.

With the completion of its agri-
cultural square at the University
of California, the state will be in
a position to take care of every
phase of agriculture from the mo-
ment that the farmer or grower
starts in search of a suitable piece
of land until his erops are placed
on the tables of the ultimate con-
sumers throughout the world

GIANNINI FOUNDATION OF AGRICULTURAL ECONOMICS

Publication
unknown, circa
1928/29.
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NE OF THOSE rare instances|city of San Francisco. Mr. Giannini

that excite natien-wide admiration |
and cause our fellow citizens no small |
degree of civic pride recently occurred
in San Francisco, California, when Mr.
Amadeo P. Giannini, a prominent fig-
ure in the financial realm of that city,
gave the vast sum of $1,500,000 to the
University of California for the pur-
pose of establishing a Foundation of
Agricultural Economics.

Mr. Giannini is a self-made man.
His philanthropic nature has been gen-
erously expressed on numerous occa-
sions. He has served as president of
the Bancitaly Corporation for several
vears past without salary. The promi-
nence of this position can readily be
understood when consideration is given
to the fact that this corporation is re-
puted to be one of the largest invest-
ment companies in the world. The di-
rectors, many of whom are prominent
Masons, recently insisted upon voting
Mr. Giannini a part of the profits
(amounting to something like $38,000.-
000 last year). Mr. Giannini was voted
$1,500,000 in recognition of the invalu-
able service,rendered as president of
the corporation. He promptly refused
to accept this money for himself, but
immediately turned it over to the uni-
versity in order that the economic situ-
ation of the farmers, fruit growers and
livestock men of that state might be pro-
moted and, indirectly, that his native
state of California might profit from
an improved agricultural economic con-
dition.

Were this the only evidence of the
banker’s generosity, it would be more
than sufficient to promote the gratitude
and stimulate the pride of the people of
this nation. But there is yet another
instance that deserves mention. Quite
recently it was proposed to erect an im-
pressive Episcopal Cathedral (to be
known as Grace Cathedral) on a high
eminence overlooking almost the entire

was one of the first persons approached
for a subscription, and he immediately
wrote a beautiful letter to Bishop Par-
sons and inclosed a check for $5,000.

Mr. Giannini has never permitted his
g:rsonal fortune to grow beyond a con-

rvative figure. Had he been less gen-
erous in the past and considered selfish
ends, he might at this time have accu-
mulated a vast fortune. But such,
happily, has not been the case.

Some time ago Mr. Giannini visited
Italy and, it ig understood, had an audi-
ence with Premier Mussolini. The
American press published an allegation
to the effect that the banker had placed
his “large, private fortune” at the dis-
posal of Il Duce for the purpose of pro-
moting Fascism in the United States.
This serious errot was denied by those
in close association with the bank pres-
ident ; the refutation was easily accepted
when Mr. Giannini’s modest personal
fortune was considered.

His good works have endeared him
in no small degree to the city of San
Francisco, and the nation may well re-
flect upon the fact that here was a poor
boy of Italian parents, whose early
youth was marked with privation and
hardship, but who, by earnest effort, to-
gether with hard labor, has risen to a
prominence that few men enjoy. That
the American youth may be spared some
of the hardship that a lack of education
might impose, Mr. Giannini has given
to a recognized American university the
vast sum of one and a half million dol-
lars, which action has but few, if any,
precedents in the history of the country.

.

The New Age, a
publication of the
A&A Scottish Rite of
Freemasonry, Council
330, March 1930.
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The Participant, a Bank of Italy newsletter, April 1929.

Page Two

ARCHIVAL MATERIALS « GIANNINI FOUNDATION OF AGRICULTURAL ECONOMICS

‘The PARTICIPANT

Begin Work on Giannini Hall

Giannini Hall, which will house the activities of the
A. P. Giannini Foundation at the University of Califor-
nia, will be ready for occupancy in the fall of 1930, ac-
cording to announcement of the university autharities,

The building plans are now virtually finished and the
ground has already been graded and prepared. In the
meantime the work of the Foundation is going on apace,

The vast research facilities of the College of Agriculture

have been busy for some time preparing the field for the
new venture, which will train the searchlight of science
on both the tangible and intangible clements of farm life.

Giannini Hall will be noted for its beauty as well as its
great utility. It will be both a monumental structure in
the modern architectural sense, and a structure that will
conform closely to its natural environment of grassy un-
dulations, mosaics of wild and formal blossoms and massive,
moss festooned oaks. [ts architecture and atmosphere will
suggest its duties in every respect, from the carved figura-
tions of farm activities and energies that will adorn its
exterior and its entrances, to the quiet calm of its secluded
studies and library rooms.

In general dimensions the building will be 280 feet over
all, 64 feet through the center and 58 feet high. Each of
the wings will be 63 feet wide. There will be a ground,
main, second and third floor.

The building will make up the complement of the im-
posing agricultural square from which Hilgard Hall, the
main building, looks out toward the West. It will resemble
Hilgard Hall only in so far as it is necessary to make the
units of the square conform generally, but in every other
sense it will be an individual and distinctive structure.
Two noteworthy features will be conventionalized graven
figures symbolic of the energies of agricultural economics,

placed along the eastern facades, and a two-story recessed
portico, set off by decorative piers, on the west front. The
general construction will be of reinforced concrete, with
ornamental tile roof, but there are a number of collateral
construction features, designed to enhance the general ap-
pearance and natural setting, that have not yet been an-
nounced.

The structure will house many diverse activities, all of
them relating to the present pressing farm burdens, On the
first or main floor will be the offices of the Foundation
Director and the Dean of the College of Agriculture.
This floor will also contain class rooms and experimental
rooms of the State Division of Forestry. The second floor
will be given over to the general offices of the Foundation,
a department of forestry administration and a department
of farm management. ‘The third floor will contain offices
of the National Park Service, the California Farm Bureau
Federation, a department of irrigation investigation, a
forestry experimental station and a unit of the Department
of Entomology. The ground floor will contain archives
and storage space.

f £ £

Jacka Elected to Trust Association

W. W. Jacka, vice president in charge of the trust
division for the San Jose territory, was elected a vice presi-
dent of the Associated Trust Companies for Central Cali-
fornia at the last meeting of that organization.

The ensuing year gives evidence of being one of great
importance and interest to trust companies in general. The
continued rapid growth of trust companies and the passing
of new legislation will present problems, the solution of
which will be arrived at at future meetings of this asso-
ciation. 3
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Bankltaly News, October 1930.

BANKITALY
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CE&1anNINT QFfaLL

UNIVERSITY OF CALIFORNIA CAMPUS, BERKELEY

Pictured is the scene of activity under the
Giannini Foundation of Agricultural Eco-
nomics endowed two years ago by Mr. A. P.
Giannini. The function of the Foundation is
to assist the farmers of California both in the
selection of the crops best suited to conditions
here, and in their proper and advantageous

marketing. Work along these lines has been
proceeding for some time.

The building, which is of concrete construc-
tion, was erected at a cost of $500,000 to
complete the Agricultural Quadrangle on the
Campus. Dedication ceremonies will be held
October 21st.
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Editorial in the

A J ust Victorv s San Francisco Call Bulletin,
2 26 August 1940.

It is gratifying that the Board of Tax Appeals has
decided that Mr. A. P. Giannini is not liable for 260,000
income taxes on $1,350,000 donated by Bancitaly Cor-
poration to the University of California for an agricul-
tural foundation given in Mr. Giannini's honor and to
bear his name.

In the flush year, 1927, Bancitaly, under Mr. Gian-.
nini's management, had an immense profit and it sought
to pay him compensation based upon a percentage of
the profits.

. Mr. Giannini was willing to take only a portion of
the compensation offered by the corporation and de-

clined to take the balance offered which amounted fo
$1,350,000.

All of the Giannini institutions have always been
closely associated with agriculture in the state and in-
terested in its promotion, betterment and development.

Bancitaly, therefore, concluded to donate the $1,-
350,000 to the University of California for an agricul-
tural foundation, including a building to house the
foundation. These are called Giannini Hall and Giannini
Foundation.

The plans for the hall and foundation invelved an

expenditure of $1,500,000, and Mr. Giannini contributed

$150,000 out of his own funds te make up the required
amount.

The Bureau of Internal Revenue thought that Mr.
Giannini was chargeable with income tax on §1,350,000,
and accordingly laid a tax of $260,000.

He appealed to the Board of Tax Appeals which held
that the money never came to M. Giannini, that he had
declined to receive it, that it was no part of his income,
that all of the books of Bancitaly and® the University of
California corroborated his statements, and exonerated
him from the tax.

The board's decision, obviously, is just,

Fublic spirited citizens who unselfishly contribute fo

the general welfare should be encouraged in their gen«
igrosity rather than penalized. :

Bank of Italy Memorandum, 6 April 1949.

Glannini, A. P. Salary From: A. P. GIANNINI # April 6, 1949
Bancitaly Corporation

Mr. A. P. told us again about the gift to the
University of California in 1928. He again said that
though "the boys" had given $1,500,000 for the endowment,
that whan it came time to settle up, there was not
$1,500,000 to turn over to the University, and he had to
make up the difference himself.





